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:H�ZRXOG�OLNH�WR�EH�DEOH�WR�FRPSDUH�GLIIHUHQW�V\VWHPV�RQ�D�IDLU�EDVLV��7KLV�LV

ZK\�ZH� LQWURGXFH�SDUDPHWULF�QRUPDOL]DWLRQ� LQ�RXU� HTXDWLRQV��:H�KDYH�DOUHDG\�VHHQ

KRZ� WKH� IUHTXHQF\� LV� QRUPDOL]HG� WR� �� 7KLV� HQDEOHG� XV� WR� FRPSDUH� WKH� FXW�RII  « +

IUHTXHQFLHV� RI� V\VWHPV�ZKLFK� KDYH� VRPH� FRPSRQHQWV�� RU� HYHQ� MXVW� RQH�� HTXDO�� WKXV

KHOSLQJ� XV� WR� GHFLGH� ZKLFK� FLUFXLW� FRQILJXUDWLRQ� LV� HLWKHU� EHWWHU�� VLPSOHU� RU� PRUH

HFRQRPLFDO�WR�EXLOG�

2EYLRXVO\�� WKH�V\VWHP�JDLQ�LV�RQH�VXFK�SDUDPHWHU�ZKLFK�ZRXOG�LQIOXHQFH�WKH

FRPSDULVRQ�LQ�IUHTXHQF\�LI�QRW�WDNHQ�LQWR�DFFRXQW��7KLV�VLWXDWLRQ�LV�EHVW�UHVROYHG�LI�ZH

DOVR� QRUPDOL]H� WKH� G�F�� JDLQ� RI� HYHU\� V\VWHP� WR� VRPH� SUHGHILQHG� YDOXH�� SUHIHUDEO\

XQLW\��0DWKHPDWLFDOO\��ZH�ZLOO�KDYH�D�QRUPDOL]HG�H[SUHVVLRQ�E\�VLPSO\�GLYLGLQJ�(T�
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7KH�QXPHUDWRU�RI�WKH�ODVW�WHUP�LQ�(T� $�������FDQ�EH�ZULWWHQ�VR�WKDW�WKH�VLJQV

DUH�FROOHFWHG�WRJHWKHU�LQ�D�VHSDUDWH�SURGXFW��GHILQLQJ�WKH�VLJQ�RI�WKH�WRWDO��
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7KLV�PHDQV�WKDW� �LQ�RUGHUDOO�RGG�RUGHU�IXQFWLRQV�PXVW�EH�PXOWLSOLHG�E\� ^ �

WR� KDYH� D� FRUUHFWO\� QRUPDOL]HG� H[SUHVVLRQ�� %XW� SOHDVH�� QRWH� WKDW� WKH� VLJQ�GHILQLQJ

H[SUHVVLRQ�� ��LV� �WKH�FRQVHTXHQFH�RI�WKH�IDFW�WKDW�DOO�RXU�SROHV�OLH�LQ�WKH�OHIW� ^ �®5 QRW

KDOI�RI�WKH�FRPSOH[�SODQH��DV�LV�VRPHWLPHV�ZURQJO\�H[SODLQHG�LQ�OLWHUDWXUH �

,Q�(T� $�������WKH�SROHV�VWLOO�UHWDLQ�WKHLU�DFWXDO�YDOXH��EH�LW�SRVLWLYH�RU�QHJDWLYH�

7KH�WHUP� �LV�MXVW�WKH�FRQVHTXHQFH�RI�WKH�PDWKHPDWLFDO�RSHUDWLRQ��VXEWUDFWLRQ� ^ �®5

UHTXLUHG�E\�WKH�IXQFWLRQ��� �PXVW�DFTXLUH�WKH�H[DFW�YDOXH�RI� �� ��LI�WKH  � VLJQ�LQFOXGHG

IXQFWLRQ�LV�WR�KDYH�D�SROH�DW� � �
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,Q� VRPH� OLWHUDWXUH�� WKH� VLJQ� LV� XVXDOO\�QHJOHFWHG�EHFDXVH�ZH�DUH�DOO� WRR�RIWHQ

LQWHUHVWHG�LQ�WKH�IUHTXHQF\�UHVSRQVH�PDJQLWXGH��ZKLFK�LV�WKH�DEVROXWH�YDOXH�RI� �- ®
RU� �� +RZHYHU�� DV� DPSOLILHU� GHVLJQHUV�� ZH� DUH� LQWHUHVWHG�PDLQO\� LQ� WKH� V\VWHPO-  ®O
WLPH�GRPDLQ�SHUIRUPDQFH�DQG��LI�ZH�FDOFXODWH�LW�E\�WKH�LQYHUVH�/DSODFH�WUDQVIRUP��ZH

PXVW�KDYH�WKH�FRUUHFW�VLJQ�RI�WKH�WUDQVIHU�IXQFWLRQ�DQG��FRQVHTXHQWO\��WKH�VLJQV�RI�WKH

UHVLGXHV�DW�HDFK�SROH�

,Q� DGGLWLRQ�� LW� LV� LPSRUWDQW� WR� QRWH� WKDW� V\VWHP� ZLWK� ]HURV� PXVW� KDYH� WKH

SURGXFW�RI�]HURV�QRUPDOL]HG�LQ�WKH�VDPH�ZD\��HYHQ�LI�VRPH�RI�WKH�V\VWHPV�ZLWK�]HURV

GR�QRW�KDYH�D�G�F��UHVSRQVH��L�H��KLJK�SDVV�DQG�EDQG�SDVV�V\VWHPV���,I�RXU�V\VWHP�KDV

SROHV� �DQG�]HURV� ��WKH�QRUPDOL]HG�WUDQVIHU�IXQFWLRQ�LV��� '� �
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